Changes to classification units for 2024

Each year when we set premium rates for the next year, we review the current classification structure to
ensure we continue to provide fair insurance rates.

We group employers into specific classifications (called classification units, or CUs) based on their industrial
activities. By grouping employers in similar industries that have similar levels of risk, we are able to set rates
to reflect that risk and thus charge industries the appropriate rates.

Classification units to be expired

These CUs represent industries with few employers. Each of these CUs will be merged with an existing CU.

2022

Number | payroll
2023 CU to be expired of firms | (millions) | 2024 CU Number and Title

721035 Log Home Construction 50 $4.2 721027  House or Other Wood Frame
General Contracting,
Construction, or Renovation
Work

714018 Manufacture or Manufacture
and Installation of Prefabricated
Log Home Packages*

763009 Computer Software Package 1,540 $1,471 763007 Computer Software Consulting,
Design and Production Programming, Design, or
Production* )

* New name

Classification units to be renamed

CU number Current name New name
714018 Manufacture, or Manufacture and Manufacture or Manufacture and
Installation of Prefabricated Log Home Kits Installation of Prefabricated Log Home
Packages
763007 Computer Consulting or Custom Computer Software Consulting,
Computer Programming Programming, Design, or Production
741005 Butcher Shop Retail Butcher Shop
/
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Stakeholder feedback

Firms affected by the changes were contacted directly and had the opportunity to provide input until
October 11, 2023. If there are any questions regarding the 2024 CU changes, please contact us at the

email below.

Contact us

e Email us at rates@worksafebc.com

Learn more at worksafebc.com/rates

November 2023
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